
 
 

BOARD OF EDUCATION 
 
 

NOTICE OF PUBLIC HEARING 
6:00 P.M. 

EAST DISTRICT OFFICE 

 
NOTICE IS HEREBY GIVEN THAT THE PRESIDENT OF THE BOARD OF 

EDUCATION OF MUNDELEIN ELEMENTARY SCHOOL DISTRICT 75, LAKE 

COUNTY, ILLINOIS, HAS CALLED A PUBLIC HEARING TO DISCUSS THE 

2025 AGGREGATE TAX LEVY TRUTH IN TAXATION HEARING FOR 

TUESDAY, NOVEMBER 18, 2025, AT THE EAST DISTRICT OFFICE, 470 

NORTH LAKE STREET, MUNDELEIN, ILLINOIS.  

YOU CAN ALSO VIEW THE MEETING VIA A ZOOM LINK AT: 
 
Please click this URL to join.  
 
https://us06web.zoom.us/j/89673750617?pwd=e82maMqqjHyx5bIXg4h3E93LXT
UnLW.1 
 
Passcode: EeKS6B 

AGENDA  
 

1. CALL TO ORDER 
 

2. QUESTIONS AND ANSWERS 
 

a. 2025 AGGREGATE TAX LEVY TRUTH IN TAXATION 
 

3. CITIZENS’ COMMENTS 
 

4. ADJOURNMENT 

https://us06web.zoom.us/j/89673750617?pwd=e82maMqqjHyx5bIXg4h3E93LXTUnLW.1
https://us06web.zoom.us/j/89673750617?pwd=e82maMqqjHyx5bIXg4h3E93LXTUnLW.1


2025 Property Tax Levy
Truth-in-Taxation Hearing

Levy Year 2025 Paid in 2026
November 18, 2025

Mundelein District 75 BOE Meeting



Request

The formal request by a school district for a certain  amount of 
revenue to be generated by the property tax.

This formal request must be sent to the County Clerk prior  to 
the last Tuesday in December.

The Levy determines the total amount to be raised by  
property taxes.

Levy by Definition

2



3

Tax Levy

Purpose

The purpose of the local property tax is to access funding to maintain and enhance the programs associated with 
providing students a high-quality educational experience.

Importance
Local property taxes represent approximately 59% of the total district revenue.

Terms

Aggregate Levy - the annual corporate levy of the taxing district  and those special purpose levies which are made 
annually (other than debt service levies).

Debt Service Levies - are those levies made to retire the principal  or pay interest on bonds.
Property Tax Extension Limitation Law (PTELL) - limits the increase over  prior year extension on existing property 
to 5% or CPI, whichever is  lower.

Consumer Price Index (CPI) - Inflation factor used for determining  extension of tax levy.
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Process Requirements
Estimate

• Board of Education must “ESTIMATE”the levy 20 days prior to adopting the levy. This is done with 
approval of the Tentative Levy. This process establishes whether additional “Truth in Taxation” 
requirements must be followed.

Truth in Taxation
• Illinois statute states that taxing bodies are required to follow its Truth in Taxation requirements 

when passing a levy. The statue dictates that a district is required to publish notice of an anticipated 
increase of more than 5% and to hold a public hearing prior to the adoption of the final levy. 

Approval
• All Illinois Tax Levies must be adopted and filed with the county clerk 

by  the last Tuesday in December.

4



Levy Calculation

Rate Limits

Prior Year Extension

Consumer 
Price Index

(CPI)

New 
Property

EAV

CPI

EA
V

Bonds
New  

Property

Components of District
Levy Calculation

Prior 
Year

Extension
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EAV

Equalizer Exemptions

TIF

Components of District 
Equalized Assessed Value (EAV)

Assessed  
Value

Equalizer Exemptions

TIF

Equalizer
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CPI is a measure that examines the  
weighted average of prices of a basket  
of consumer goods and services, such 
as  transportation, food and medical 
care.
The CPI is calculated by taking price
changes for each item in the  
predetermined basket of goods and  
averaging them; the goods are 
weighted  according to their 
importance.

CPI is important because the District  will 
receive the lower of CPI or 5.00% as an 
increase to last year’s extension plus new 
property.

CPI

Consumer Price Index
and why its important
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TIF

TIF is a tool that a municipality can use to  
generate money for economic  development 
in a specific geographic  area. TIFs allow a 
municipality to re-invest all  new property 
tax dollars in the  neighborhood from which 
they came  for a 23-year period.
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TIF Incremental EAV
New Property,  Assessed Value,  Equalizer

TIF Frozen EAV
Taxable Value within TIF at time of adoption

YE
AR

 1

YEAR
 23

Tax Increment Financing (TIF)
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Although the law is commonly referred to as “tax caps,” or PTELL this phrase can 
be  misleading. PTELL does not “cap” either individual property tax bills or 
individual  property assessments.

PTELL limits the increase in property Tax Extensions to 5% or the Consumer Price Index  
(CPI), whichever is less, not counting new construction or Bond & Interest Obligations.

TOTAL
Current  

Year  
Taxes  

Extended

TOTAL
Prior
Year  
Taxes

PTELLProperty Tax Extension Law Limit
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Local Property Tax Factors

EAV

Equalized Assessed Value (EAV) is 
determined by the Township Assessor  
using a percentage of the fair cash value 
of a property and applying an  equalization 
factor set within the County. 

Rate

The amount of the school district’s 
authorized tax rate is  determined by 

the total amount of the taxes levied by 
the  Board of Education & the total 

EAV within the taxing district.

Formula
The formula used to calculate the tax 
rate is as follows:
Current Year Taxes Extended/ Total 
Assessed Property = Tax Rate
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Property Tax Values & Tax Rate

It’s an 
INVERSE 

Relationship
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Proposed Extension

The District submits a 
PROPOSED LEVY to the 
County.

Proposed 
Levy

To ensure that revenue is 
not  lost relating to PTELL  
formulas, we SAFEGUARD
levy, or levy a larger 
amount  than what is 
anticipated to be received.

Safeguard
The final tax EXTENSION
and tax rates are 
determined and 
presented on tax bills.

Extension
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EAV
Equalized Assessed 

Valuation

• Variance in projected EAV 
will adjust the rate.

New 
Property

• Variance in projected new 
property will adjust the total 
extension.

Changes

• Unknown changes in TIF districts, additions 
of commercial classifications, etc. have a 
significant impact on total EAV.

Safeguard for Unknowns 
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*These numbers aren’t  final

* From Chief County Assessment Office Estimated Equalized Assessed Valuation Report



Overview & Conclusion

The District is asking for a 
7.41% increase in new 

revenue but anticipates it 
will receive 6.08% 

The next step will be for the 
Board to approve the final 

proposed levy followed by the 
filing of the levy with the 

County Clerk’s Office.
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Supplemental Levy

Using our current Debt 
Service Allowance

SUPPLEMENTAL 
LEVY

Current Debt 

Service Extension 

Base (DSEB)

Additional 

Growth from CPI

Add capacity to pay down debt by 
the growth in Consumer Price 

Index
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Additional Financial Data - Miller Rule*
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District 75 ASK

CPI 2.9%
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Expecting 
2.9%

ASK with a 
SAFEGUARD 

4.85%

New 
Property



Questions
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